BREDERO SHAW

A SHAWCOR COMPANY

Bredero Shaw awarded contract
for 330 km “PM-3 to Ca Mau"
Gas Pipeline Project

Bredero Shaw recently signed a $33 million contract with Vietsovpetro to undertake
the coating requirements for Petrovietnam’s “PM-3 to Ca Mau” gas pipeline project for
Vietnam. Bredero Shaw will undertake this project at their full service pipe coating
facility located at Kuantan, Malaysia. Coating will commence in November, 2005.

Established in 1981, Vietsovpetro is the first international project of Vietnam for
exploration and production of oil and gas on the country’s continental shelf. Today
Vietsovpetro is the leading and largest company in Vietnam that carries out research,
exploration and production of oil and gas on the Vietnam continental shelf. It is the most
effective company among the petroleum companies operating in Vietnam. Since early
2001, almost 80% of oil and gas in Vietnam have been produced by Vietsovpetro.

The PM-3 to Ca Mau gas pipeline will draw its gas from the developed gas fields in the
PM-3 Joint Development Area (JDA) operated by Talisman. Equity holders in the PM-3
Block are Petronas, Petrovietnam Exploration & Development Company, and Talisman.
The first deliveries of gas to Vietnam are slated for 2006. Petronas will take the entire

sales gas volume until the Ca Mau project is ready to accept gas.

Bredero Shaw is the global leader in pipe coating solutions, with more than 75 years
of experience, over 27 pipe coating facilities on 6 continents and the largest team of
technical and service specialists in the business. Bredero Shaw offers technologically
advanced solutions for anti-corrosion coatings, protective and weight coatings,
thermal flow assurance coatings, internal coatings, custom coatings and field joints
for both onshore and offshore applications. This broad range of products and
services provides Bredero Shaw with the unique capability to service the full
spectrum of pipeline protection and flow assurance requirements.
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PROJECT DETAILS

® 300 kms of 18” pipe offshore
® 30 kms of 18” pipe onshore

® The PM-3 Joint Development
Area (JDA), Malaysia to
Ca Mau, Vietnam

® Petrovietnam

® Anti-corrosion coating
® Concrete weight coating
® Anode installation

® Marine transport of the coated
pipes

® Bredero Shaw,
Kuantan, Malaysia
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